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The QE Index declined 0.3% to close at 10,479.6. Losses were led by the Industrials
and Telecoms indices, falling 1.1% and 0.7%, respectively. Top losers were Mesaieed
Petrochemical Holding Company and Gulf International Services, falling 2.9% and
2.7%, respectively. Among the top gainers, Qatari German Company for Medical
Devices gained 8.0%, while Mannai Corporation was up 2.5%.

GCC Commentary

Saudi Arabia: The TASI Index fell 0.6% to close at 8,886.8. Losses were led by the
Banks and Food & Beverages indices, falling 1.4% and 1.1%, respectively. Samba
Financial Group declined 4.7%, while Saudi Public Transport Co. was down 2.6%.
Dubai: The DFM Index fell 0.7% to close at 2,614.0. The Invest. & Fin. Services and
Real Estate & Const. indices declined 1.6% each. Emaar Properties declined 2.5%,
while Emaar Malls was down 2.1%.

Abu Dhabi: The ADX General Index fell 0.2% to close at 4,955.3. The Real Estate
index declined 1.5%, while the Telecommunication index fell 1.1%. National Marine
Dredging Co. declined 9.9%, while Arkan Building Materials Co. was down 2.2%.
Kuwait: The Kuwait Main Market Index fell 0.6% to close at 4,774.1. The
Telecommunications index declined 2.0%, while the Insurance index fell 0.6%.
Ekttitab Holding Co. declined 8.8%, while AlMadar Finance & Inv. was down 7.6%.
Oman: The MSM 30 Index fell 0.1% to close at 3,915.3. Losses were led by the
Services and Financial indices, falling 0.2% each. National Life & General Insurance
fell 6.5%, while Bank Nizwa was down 2.2%.

Bahrain: The BHB Index gained 0.1% to close at 1,449.8. The Investment index rose
0.3%, while the Services index gained 0.1%. Esterad Investment Company rose
8.9%, while GFH Financial Group was up 1.7%.

QSE Top Gainers Close* 1D% Vol.‘000 YTD%
Qatari German Co for Med. Devices 7.97 8.0 1,098.6 40.8
Mannai Corporation 39.97 2.5 2.7 (27.3)
QNB Group 19.08 2.2 641.7 (2.2)
Gulf Warehousing Company 48.00 2.0 8.0 24.8
Al Khaleej Takaful Insurance Co. 17.01 1.3 77.3 98.0
QSE Top Volume Trades Close* 1D% Vol ‘000 YTD%
Doha Bank 247  (0.4) 4,494.6 11.3
Qatar First Bank 0.42  (0.2) 2,963.8 2.7
Ezdan Holding Group 7.38 0.5 1,771.5 (43.1)
Al Khalij Commercial Bank 1.16  (0.9) 1,477.6 0.5
Qatari German Co. for Med. Dev. 7.97 8.0 1,098.6 40.8
Regional Indices Close 1D% WTD% | MTD% YTD%
Qatar* 10,479.63 (0.3) (0.3) 2.0 1.8
Dubai 2,614.03 (0.7) (0.7) (0.2) 3.3
Abu Dhabi 4,955.26 0.2) 0.2) (1.0) 0.8
Saudi Arabia 8,886.84 (0.6) (0.6) 4.3 13.5
Kuwait 4,774.10 (0.6) (0.6) 0.8 0.8
Oman 3,915.25 (0.1) (0.1) (0.5) (9.4)
Bahrain 1,449.85 0.1 0.1 1.1 8.4

Market Indicators 16 June 19 13 June 19 %Chg.
Value Traded (QR mn) 130.9 328.5 (60.2)
Exch. Market Cap. (QR mn) 578,603.6 577,824.3 0.1
Volume (mn) 18.3 20.0 (8.3)
Number of Transactions 3,449 7,591 (54.6)
Companies Traded 45 45 0.0
Market Breadth 16:22 17:26 =
Market Indices Close 1D% WTD% YTD% TTMP/E
Total Return 19,283.41 (0.3) (0.3) 6.3 16.8
All Share Index 3,100.65 0.1 0.1 0.7 16.2
Banks 4,047.02 0.6 0.6 5.6 17.2
Industrials 3,276.97 (1.1) (1.1) 1.9 16.5
Transportation 2,442.23 (0.0) (0.0) 18.6 13.1
Real Estate 1,571.62 0.4 0.4 (28.1) 13.1
Insurance 3,156.95 0.1 0.1 49 18.2
Telecoms 913.80 (0.7) (0.7) (7.5) 18.8
Consumer 8,022.10 (0.3) (0.3) 18.8 15.7
Al Rayan Islamic Index 4,066.09 (0.5) (0.5) 4.7 15.6
GCC Top Gainers* Exchange Close* 1D% Vol.‘000 YTD%
Dar Al Arkan Real Estate  Saudi Arabia 11.34 4.0 32,275.8 25.7
Human Soft Holding Co. Kuwait 3.34 2.8 0.0 1.8
Emaar Economic City Saudi Arabia 9.63 2.7 3,483.1 21.7
National Shipping Co. Saudi Arabia  26.90 2.5 1,571.8 (19.5)
QNB Group Qatar 19.08 2.2 641.7 (2.2)
GCC Top Losers*™ Exchange Close* 1D% Vol.‘000 YTD%
Samba Financial Group Saudi Arabia 36.60 (4.7) 2,441.1 16.6
Comm. Bank of Kuwait Kuwait 0.50 (3.3) 1.0 10.4
Emaar Properties Dubai 436 (2.5) 3,566.8 5.6
Advanced Petrochem. Co. Saudi Arabia 57.90 (2.4) 428.7 14.7
Mobile Telecom. Co. Kuwait 0.55 (2.3) 4,531.9 23.4

Source: Bloomberg (# in Local Currency) (## GCC Top gainers/losers derived from the S&P GCC
Composite Large Mid Cap Index)

QSE Top Losers Close* 1D% Vol.‘000 YTD%
Mesaieed Petrochemical Holding 26.12 (2.9) 269.9 73.8
Gulf International Services 19.10 2.7) 57.0 12.4
Qatar Oman Investment Co. 0.55 2.1) 161.0 3.0
Qatar Electricity & Water Co. 170.00 (1.7) 13.9 (8.1)
Investment Holding Group 5.75 (1.7) 302.4 17.6
QSE Top Value Trades Close* 1D% Val. ‘000 YTD%
Qatar Islamic Bank 17.41 (1.2) 14,043.1 14.5
Ezdan Holding Group 7.38 0.5 13,061.1  (43.1)
QNB Group 19.08 2.2 12,238.9 (2.2)
Doha Bank 2.47 (0.4) 11,118.1 11.3
Industries Qatar 116.49 (0.5) 9,247.5 (12.8)

Source: Bloomberg (* in QR)

Exch. Val. Traded Exchange Mkt. P/E** Dividend
($ mn) Cap. ($ mn) Yield

35.76 158,942.4 16.8 1.8 4.2

27.99 94,859.9 11.6 1.0 4.7

13.86 137,545.4 14.7 1.5 5.0

801.40 561,094.0 20.4 2.0 3.2

73.06 32,951.4 14.5 0.9 3.8

1.56 17,031.1 7.7 0.8 7.0

3.53 22,512.6 10.6 0.9 5.2

Source: Bloomberg, Qatar Stock Exchange, Tadawul, Muscat Securities Market and Dubai Financial Market (** TTM; * Value traded ($ mn) do not include special trades, if any)
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Qatar Market Commentary

e The QE Index declined 0.3% to close at 10,479.6. The Industrials and Net (QR)

A . . Sell %*
Telecoms indices led the losses. The index fell on the back of selling

Overall Activity

Buy %*

pressure from Qatari and GCC shareholders despite buying support from Qatari Individuals 45.26% 58.22% (16,973,473.48)

non-Qatari shareholders. Qatari Institutions 1430%  16.56% (2,968,637.25)
o Mesaieed Petrochemical Holding Company and Gulf International Qatari 59.56% 74.78% (19,942,110.73)

Services were the top losers, falling 2.9% and 2.7%, respectively. Among . -

the top gainers, Qatari German Company for Medical Devices gained GCC Individuals 0.95% 1.75% (1,048,377.77)

8.0%, while Mannai Corporation was up 2.5%. GCC Institutions 1.12% 1.82% (907,483.11)
¢ Volume of shares traded on Sunday fell by 8.3% to 18.3mn from 20.0mn GCC 2.07% 3.57% (1,955,860.88)

on Thursday. Further, as compared to the 30-day moving average of o

45.7mn, volume for the day was 59.9% lower. Doha Bank and Qatar First Non-Qatari Individuals 13.37% 13.65% (370,522.71)

Bank were the most active stocks, contributing 24.5% and 16.2% to the Non-Qatari Institutions 25.01% 7.99% 22,268,494.32

total volume, respectively. .

Non-Qatari 38.38% 21.64% 21,897,971.60

Source: Qatar Stock Exchange (* as a % of traded value)

Stock Split Dates for Listed Qatari Companies

Day / Date X mengsmls . Sector
Sunday 09/06/2019 CBOK QFBQ
Monday 10/06/2019 KCBK DBIS QOIS .
Tuesday 11/06/2019 QUK NLCS Hnﬁg\gﬁm
Wednesday 12/06/2019 ONBK ABOK THGS
Thursday 13/06/2019 QIBK DHBK
Sunday 16/06/2019 MARK
Monday 17/06/2019 MERS MCCS
Tuesday 18/06/2019 WDAM ZHCD QGMD Consumer Goods &
Wednesday 19/06/2019 QFLS MCGS Services
Thursday 20/06/2019 SIIS QCFS
Sunday 23/06/2019 MPHC IGRD
Monday 24/06/2019 IGD AHCS NCD :
Tuesday 25/06/2019 ?QCD QIMD 2 Industrial |
Wednesday 26/06/2019 QEWS GISS
Thursday 27/06/2019 QISI QATI
Sunday 30/06/2019 DOHI QGRI AKHI RSP
Monday 01/07/2019 BRES ERES Real Estate
Tuesday 02/07/2019 UDCD MRDS
Wednesday 03/07/2019 VEQS ORDS Telecoms
Thursday 04/07/2019 QGTS GWCS QNNS | Transport/Logistics
Sunday 07/07/2019 QETF QATR QAMC | ETFsand QAMCO

Source: QSE

Qatar o Qatar issued 659 building permits in May — Building permits
o QSE executes splits of share for MARK - Qatar Stock Exchange issued in Qatar reached 659 in May 2019, a decrease of 11%
(QSE) announced that the split of shares for Masraf Al Rayan compared to April 2019, data released by the Planning and
(MARK) has been executed, effective from June 17, 2019. The Statistics Authority (PSA) showed. According to their

new number of MARK’s shares after the split is 7,500,000,000
and the adjusted closing price of QR3.62 per share. QSE also sets
price limits, (i) Price up limit: QR3.98 and (ii) Price down limit:
QR3.26. (QSE)

QCSD amends the foreign ownership percentage of Ahli Bank to
49% - Qatar Central Securities Depository has modified the
foreigners’ ownership limit of Ahli Bank to be 49% of the
capital, which is equal to 1,133,842,742 shares. (QSE)

geographical distribution, Al Rayyan municipality issued the
maximum number of building permits at 184. Doha
municipality came in the second place with 142 permits,
followed by Al Wakrah (109), Al Da’ayen (97), Umm Salal (48),
Al Sheehaniya (39), Al Khor (32), and Al Shamal (8). In terms of
types of permits issued, data showed new building permits
(residential and non-residential) constituted 51% (337 permits)
of the total building permits issued in May, while the
percentage of addition permits constituted 46% (300 permits),
and fencing permits reached 3% (22 permits). An analysis of
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new residential buildings permits data showed that villas top
the list, accounting for 71% (203 permits) of all new residential
building permits, followed by dwellings of housing loans by
23% (65 permits) and apartment buildings by 5% (15 permits).
(Qatar Tribune)

Qatar’s hotels benefit from rising tourism — Qatar’s hospitality
sector is benefiting from surge in tourists coming to the
country. Hotels and resorts are doing brisk business as their
occupancy ratio has risen significantly this year compared to
last year, helped by sharp increase in tourist inflow to the
country. Occupancy ratio is a crucial gauge of hospitality
industry as high occupancy rate shows high turnout of guests
for hotels and resorts. The increase in guest numbers was
witnessed by all categories of hotels showed the data. Five-star
hotels saw their occupancy rate going up to 68% in April this
year compared to 61% in same month last year. Occupancy rate
of four-star hotels jumped from 62% in April 2018 to 70% in
April this year while occupancy rate of three-star hotels jumped
to 80% in April 2019 from 68% in April 2018. The first quarter
has been proved busy for the sector as occupancy has increased
during January, February and March. The occupancy rate of
hotels in Qatar jumped from 62% in March 2018 to 68% in
March this year, according to the Planning and Statistics
Authority data. (Peninsula Qatar)

AOAD: Qatar has become a pioneer in agricultural production in
Arab region — Qatar has become a pioneer in agricultural
production in the Arab region, especially in the Gulf region, an
expert at Arab Organization for Agricultural Development
(AOAD) has said. Mohamed Abdelkarim Al Awamla attributed
the agricultural development in Qatar to the use of modern
technologies to increase production to raise the value of
products in the market, and the protection of available natural
resources, especially water. The Director of Agricultural Affairs
Department at the MME, Youssef Al Khulaifi said the increase
in agricultural production in the country should be
accompanied by key attention to the marketing process and
new innovation in its methods. He said more focus should be
given on the marketing programs implemented by the ministry
and other relevant bodies in terms of food security and self-
sufficiency in agricultural production, including the recent
launch of the Agricultural Marketing Centre. (Qatar Tribune)

Envoy: Italian trade with Qatar up 21% — The extraordinary
infrastructure changes that Qatar is undergoing for the 2022
FIFA World Cup show that decision makers and clients are
paying more attention to smart and sustainable solutions in line
with Qatar National Vision 2030, Italian Ambassador Pasquale
Salzano said. According to Salzano, trade volume figures
between his country and Qatar reflect how Italy and Italian
brands are innovative and reliable partners. He said total trade
between both countries stood at €2.6bn in 2018, with an overall
increase of 21%. Italian exports to Qatar in the field of design
and building industry is registering a dynamic and positive
trend, he added. (Gulf-Times.com)

QICDRC enhances Qatar’s arbitration sector with international
partnership — Qatar International Court & Dispute Resolution
Centre (QICDRC) and the World Bank’s International Centre for
Settlement of Investment Disputes (ICSID) signed a
Cooperation Agreement that outlines strategic cooperation in

the field of investment dispute resolution. As per the
agreement, QICDRC and ICSID will be able to conduct all or any
part of arbitration proceedings at the seat of their respective
centers. Each party will benefit from prioritized access to the
facilities and services offered at the other party’s centre,
including meeting rooms, offices, and interpretation and
translation services. (Peninsula Qatar)

MCCS’ board discusses administrative and operational matters
of the company — Mannai Corporation (MCCS) announced the
results of its board of directors’ meeting held on June 16, 2019
and discussed administrative and operational matters of the
company. (QSE)

International

Nowotny: ECB should show flexibility on inflation target -
European Central Bank (ECB) could set itself a more flexible
inflation target given how difficult it has been to boost prices,
ECB policymaker Ewald Nowotny said. Nowotny said, “I
personally believe that it would be reasonable to have some
more flexibility like the Israeli or Czech central banks have
done. I am in favor of keeping the 2% target but with a corridor
of 0.5 or 1%, up or down. A precision landing is hardly possible.”
The ECB has an inflation target of close to but below 2%.
(Reuters)

India to impose retaliatory tariffs on 28 US goods — India will
impose higher retaliatory tariffs on 28 US products including
almonds, apples and walnuts, following Washington’s
withdrawal of key trade privileges for New Delhi. The new
duties take effect from Sunday, a government notification
stated, in the latest trade row since US President, Donald
Trump took office in 2017 vowing to act against countries with
which Washington has a large trade deficit. From June 5,
President Trump scrapped trade privileges under the
Generalized System of Preferences (GSP) for India, the biggest
beneficiary of a scheme that allowed duty-free exports of up to
$5.6bn. India termed that unfortunate and vowed to uphold its
national interests. India initially issued an order in June last
year to raise import taxes as high as 120% on a slew of US
items, incensed by Washington’s refusal to exempt it from
higher steel and aluminum tariffs. (Reuters)

Regional

S&P: Sukuk market activity might taper off — The Sukuk market
enjoyed a strong start to the year but it may not last, S&P
stated in a report. “High levels of liquidity in Indonesia,
Turkey’s efforts to tap all available financing sources, and the
return of Qatari and Saudi Arabian issuers to the market have
boosted issuance of Sukuk 17.6% in the first five months of
2019,” S&P’s Head of Islamic Finance, Mohamed Damak said.
S&P now anticipates total Sukuk issuance of $115bn this year,
including $32bn of foreign currency issuances, which is the
upper limit of our previous forecast “However, this represents
little-to-no growth on the $114.8bn seen in 2018, with selective
investors, worsening geopolitical stability in the Middle East,
and challenges inherent to Sukuk likely to hold back the
market,” he added. (Peninsula Qatar)

GCC common market committee holds meeting — The GCC
Common Market Committee held its 26th meeting in Muscat,
Oman, in the presence of representatives of the Member States
and the General Secretariat of the GCC. The meeting, which
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took place at the headquarters of the GCC Statistical Center,
discussed a number of issues including: the decision of the
Financial Cooperation Committee to mandate the GCC General
Secretariat to prepare a discussion session for the
undersecretaries of the GCC finance ministries to follow up the
GCC common market issues and mechanisms to support the
committee’s work and GCC Common Market Committee to
prepare the axes of this meeting and circulate it to Member
States. Also, the meeting discussed the GCC common market
issues before the relevant committees, as well as the
Secretariat’s proposal on developing solutions to the obstacles
facing the GCC common market. (Peninsula Qatar)

Saudi Arabia hires Goldman and Societe Generale for bond
meetings in Europe — Saudi Arabia has hired Goldman Sachs
and Societe Generale to help arrange meetings with fixed
income investors in the coming days, sources said, potentially
paving the way for the Kingdom to launch its first bonds in
Euros. Saudi Arabia began issuing international bonds in 2016
after lower oil prices hit its finances. Since then, it has become
one of the biggest international debt issuers, having sold nearly
$60bn in US Dollar-denominated bonds. Finance Minister,
Mohammed Al-Jadaan said in April that the Kingdom is
considering issuing its first Euro-denominated bonds this year,
as it looks to diversify its funding base. The head of the Saudi
Debt Management Office (DMO), part of the Ministry of
Finance, reiterated in an interview with Reuters last month
that the country was looking at potentially issuing debt in
Euros as part of its “medium term debt strategy.” It is not clear
whether the meetings will lead to an actual Euro-denominated
bond issue, but sources said that was the likely outcome. “It is
not a non-deal roadshow, but it’s not a deal announcement. It’s
in between,” sources said. The meetings will start on June 17 in
London and end on June 25 in Munich, sources added.
Representative of the Saudi Arabian government will also meet
investors in Paris, Zurich, Milan, Amsterdam, The Hague, and
Frankfurt. Saudi Arabia, rated ‘A1’ by Moody’s and ‘A+’ by
Fitch, is also planning to issue up to $5bn in international
Sukuk in the third quarter of this year, the Head of the DMO
told Reuters. (Reuters)

Saudi Arabia’s Energy Minister hopes OPEC agrees to extend
production cut 'early July' — Saudi Arabia’s Energy Minister,
Khalid Al-Falih said that OPEC will probably meet in the first
week in July in Vienna and that he hoped it would reach
consensus on extending its agreement to cut oil output. He said
earlier that OPEC was close to agreeing to extend the
agreement beyond June, although more talks were still needed
with non-OPEC countries that were part of the production deal.
The OPEC plus Russia and other producers, an alliance known
as OPEC+, have a deal to cut output by 1.2mn barrels per day
(bpd) from January 1. The pact ends this month and the group
meets in coming weeks to decide their next move. “We are
hoping that we will reach consensus to extend our agreement
when we meet in two-weeks-time in Vienna,” he said. He added
that “Probably the first week of July”. It is not completely clear
whether the agreement would also include OPEC+. OPEC was
set to meet on June 25, followed by talks with its allies led by
Russia on June 26. But Russia suggested a date change to July 3
to 4, according to sources. (Reuters)

e Zain Saudi raises $600mn Islamic facility for refinancing —

Mobile Telecommunication Co. of Saudi Arabia (Zain Saudi) has
obtained a $600mn facility from a group of banks for
refinancing. The Islamic Murabaha loan will be used to
refinance a facility of the same amount, the company stated.
The loan has been raised with better terms, it stated without
providing the details. The financial institutions involved in the
deal include Al Rajhi Banking & Investment Corp., Arab
National Bank, Banque Saudi Fransi, First Abu Dhabi Bank and
Samba Financial Group. (Bloomberg)

RBS says Saudi Arabian bank mergers boosts its core capital -
Royal Bank of Scotland (RBS) stated that the completion of a
merger between Alawwal bank and Saudi British Bank will lead
to RBS shedding $5.9bn of risk weighted assets (RWA) and
boost its core capital. RBS, through Dutch subsidiary NatWest
Markets N.V., was part of a consortium including NLFI and
Banco Santander S.A. that held an aggregate 40% equity stake
in Alawwal bank, the British bank stated. RBS also had an
interest equivalent to a 15.3% stake in Alawwal bank. RBS
stated that as a result of the merger completion, it will
recognize an income gain on disposal of the Alawwal bank
stake for shares received in Saudi British Bank of GBP400mn
and a reduction in risk weighted assets of GBP4.7bn. RBS also
stated that the deal will extinguish legacy liabilities of
GBP300mn. The changes will increase the bank’s CET1 core
capital ratio by 60 basis points, it stated. The merger will also
help RBS to focus on its target markets, RBS Chief Executive,
Ross McEwan said. RBS, which was rescued in 2008 with a
GBP45.5bn capital injection by the British government, has
been shrinking its overseas operations since the financial crisis
to focus on its UK lending operations. (Reuters)

UAE wealth fund boosts Du Holding with $630mn stake — The
UAEs’ sovereign wealth fund boosted its stake in Dubai-based
telecom operator Du, snapping up a stake valued at about
$630mn. The Emirates Investment Authority bought 463.3mn
shares in the phone company from Mamoura Diversified Global
Holding and General Investments in a special deal, according to
a statement. It represented about 10.2% of Du’s issued share
capital. The statement did not provide a value for the deal.
"This monetization is part of our strategy of continuously
evaluating our portfolio, and realizing a return on an
investment at the opportune time,” Executive Director of
information and communications technology at Mubadala
Investment Co., Mounir Barakat said. The fund continues to be
a significant equity investor in Du, he said. Mamoura was
previously known as Mubadala Development Co., the wealth
fund managed by Abu Dhabi’s government. The Emirates
Investment Authority held 39.9% of Du, while Mamoura owned
19.92%. The telecom operator competes with Etisalat in the
UAE. (Bloomberg)

Dubai power utility seeks partner for 900 megawatt solar plant
— Dubai’s electricity utility is seeking partners to help it build
and run a 900 megawatt solar power plant at a desert energy
park. The government-owned company will own 60% of the
project with the new partner holding the rest, Dubai Electricity
and Water Authority (DEWA) stated. Bids to participate in the
project are due on August 22 and the facility should start
operating in stages from the second quarter of 2021, DEWA
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stated. A push to create industrial hubs and expand chemicals
production also requires more power and gas. Most of the oil in
the United Arab Emirates, where Dubai is located, is in Abu
Dhabi, which itself already operates one 100 megawatt facility
and is building a 1.2 gigawatt plant. The proposed DEWA
facility will be built at a solar park in the desert outside the city
where the utility aims to add 5,000 megawatts of renewables by
2030. It’s already running solar panels able to generate more
than 200 megawatts at the site with another 1,750 megawatts
under construction. Until it started developing solar plants,
Dubai had been almost completely dependent on gas.
(Bloomberg)
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Asset/Currency Performance Close($) 1D% WTD% YTD% Global Indices Performance Close 1D%* WTD%* YTD%*
Gold/Ounce 1,341.85 (0.0) 0.1 4.6 MSCI World Index 2,130.95 (0.3) 0.2 13.1
Silver/Ounce 14.86  (0.3) (1.0) 4.1) DJ Industrial 26,089.61 (0.1) 0.4 11.8
Crude Oil (Brent)/Barrel (FM Future) 62.01 1.1 (2.0) 15.3 S&P 500 2,886.98 0.2) 0.5 15.2
Crude Oil (WTI)/Barrel (FM Future) 52.51 0.4 (2.7) 15.6 NASDAQ 100 7,796.66 (0.5) 0.7 17.5
Natural Gas (Henry Hub)/MMBtu 2.37  (1.3) (2.5)  (25.6) STOXX 600 378.81 (1.0 (0.8) 9.8
LPG Propane (Arab Gulf)/Ton 43.88 5.7 48 (31.4) DAX 12,096.40 (1.2) (0.7) 12.2
LPG Butane (Arab Gulf)/Ton 39.88 4.9 13.9  (42.6) FTSE 100 7,345.78 (1.0 (1.0 7.9
Euro 1.12  (0.6) (1.1) (2.3) CAC40 5,367.62 0.7) (1.1) 11.1
Yen 108.56 0.2 0.3 (1.0 Nikkei 21,116.89 0.3 0.7 7.3
GBP 1.26  (0.7) (1.2) (1.3) MSCIEM 1,015.08 0.7) 0.8 5.1
CHF 1.00 (0.5) (1.1) .7 SHANGHAI SE Composite 2,881.97 (1.0 1.7 14.8
AUD 0.69  (0.6) (1.8) (2.5) HANG SENG 27,118.35 (0.6) 0.7 5.0
USD Index 97.57 0.6 1.1 1.5 BSE SENSEX 39,452.07 (1.1) (1.1) 9.2
RUB 64.39  (0.3) (0.7) (7.6) Bovespa 98,040.06 2.2) (0.9) 10.8
BRL 0.26 (1.2) (0.4) (0.3) RTS 1,341.05 (0.4) 1.1 25.5
Source: Bloomberg Source: Bloomberg (*$ adjusted returns)
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For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNB FS Fundamental Research as a
result of depending solely on the historical technical data (price and volume). QNB FS reserves the right to amend the views and opinions expressed in this publication at any time. It may also
express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report may not be reproduced in whole or in
part without permission from QNB FS.
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